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Wer kauft 
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Die 
Struktur

„Typically Issued with a 
legal maturity of 12-13 
years; weighted average 
life of 6-10 years” (3)
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Quelle (5)
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Studien/Broschüren

• Collateralised loan obligations explained, Deutsche Bank 8/2022:  https://flow.db.com/trust-and-
agency-services/collateralised-loan-obligations-explained

• (2) An Introduction to Collateralized  Loan Obligations (CLOs) ICG 6/2020: 
https://www.icgam.com/wp-content/uploads/2022/02/20200603-clo-primer.pdf

• (3) An Introduction to Collateralized Loan Obligations, PineBridge Investments 2022: 
https://supplements.pionline.com/uploads/supplements/CLO_Beyond_the_Complexity_FINAL.pdf

• (4) Understanding Collateralized Loan Obligations 2023:
https://www.guggenheiminvestments.com/perspectives/portfolio-strategy/understanding-
collateralized-loan-obligations-clo

• (5) Seeing Beyond the Complexity: An Introduction to Collateralized Loan Obligations; PineBridge 
2024 https://www.pinebridge.com/en/insights/seeing-beyond-the-complexity-an-introduction-to-
collateralized-loan

• (6) An Introduction to CLO Equity 
https://www.mandg.com/dam/investments/institutional/shared/documents/an-introduction-to-
clo-equity.pdf

• (7) A Guide to Collateralized Loan Obligations 2024. 
https://www.vaneck.com/us/en/blogs/income-investing/a-guide-to-collateralized-loan-
obligations-clos/

• (8) Global CLO Strategy: Supply in Abundance; BNP Paribas 2/2025

• (9) Debt correlations in the wake of the financial crisis: What are appropriate default correlations 
for structured products? Jordan Nickerson 2017  
https://www.sciencedirect.com/science/article/abs/pii/S0304405X17301289

• (10) Leveraged loans, CLOs –trends and Risks, ESMA 2019 
https://www.esma.europa.eu/sites/default/files/trv_2019_2 -
leveraged_loans_clos_trends_and_risks.pdf

• (11) Reframing Tight Spreads in Leveraged Credit, Guggenheim 2025 
https://www.guggenheiminvestments.com/perspectives/sector-views/high-yield-and-bank-loan-
outlook-february-2025

• (33) Pitchbook: What is leveraged finance? https://pitchbook.com/leveraged-commentary-
data/leveraged-loan-primer#leveraged-loan

• (44) Understanding CLOs in Today’s Dynamic Financial Landscape, Invesco 3/2025
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Artikel:

• (12) Odd Lots Newsletter: The Force Behind the Private Credit Boom, Bloomberg 1/2025
• (13) Credit Stress Threatens to Engulf US Stock Market: MacroScope, Simon White 1/2025
• (14) Record Leveraged Loan Deals Mask Emerging Frailty: Credit Weekly Bloomberg,  Jill R. Shah 

12/2024
• (15) CLO Machine Faces Slowdown Despite AAA Frenzy: Credit Weekly Bloomberg 7/2024
• (16) Carlyle Says Coercive Deals Causing Leveraged Loan Sea Change”, James Crombie 2/2025
• (17) Almost Daily’s Grant “Cash cul de sac” 2/2025
• (18) Growing Risks From PIK Draw Watchdog Scrutiny: Credit Weekly Bloomberg 1/2025
• (19) Matt Levine's Money Stuff: Individual Investors Put Up the Cash Bloomberg 11/2024
• (20) When Private Credit Loans Flop, Investors Have Some Work to Do, Ellen Schneider, Carmen 

Arroyo and Jill R Shah 2/2025
• (21) Larry Fink Is Capitalizing on a Seismic Shift in Private Markets, Silla Brush 2/2025
• (22) CLOs Endured the Great Financial Crisis. Will CLOs Suffer the Fate of CDOs in the Next One? 

Clarion Capital 2/2023
• (23) Why Collateralized Loan Obligations Will Not Cause the Next Financial Crisis, Wharton School 

8/2020
• (24) Impact of credit ratings on CLO; Acuity Knowledge Partners, 10/2023
• (25) CLO Spotlight: Twenty-Five Years Strong: European CLOs' Lifetime Default Rate Is Only 1.5%, 

S&P Global 4/2024
• (26) Outlook for Leveraged Loan Issuers in 2025 and Beyond, Cabra Ibex 12/2024
• (27) Matt Levine's Money Stuff: JPMorgan Will Lend Companies Money, Bloomberg 2/2025
• (28) Josh Harris Says PE Must Focus on Giving Back Investors’ Money, Olivia Fishlow 2/2025
• (29) Apollo’s RRAM Buys CLO Manager Irradiant, Adding $11 Billion, Carmen Arroyo and Gillian 

Tan 2/2025
• (30) Bosses Talk About Distress at Lowest Level Since 2008: The Brink;  Neil Callanan and Irene 

Garcia Perez 2/2025
• (31) What Went Wrong at AIG? Kellog Insight 8/2015
• (32) Understanding CDOs and Their Role in “The Big Short”, Andrew Carter 2025
• (34) Leveraged loans backing dividend recaps surge; PE sponsors lead the charge; Pitchbook 2024
• (35) What Impact is Higher For Longer Having on the CLO Market, DB 5/2024
• (36) Collateralized Loan Obligations: A Compelling Asset Class for Institutional Investors, MetLife 

2024
• (37) Model Risk in CLOs, ESMA 2020
• (38) Collateralized Loan Obligation (CLO) Structure, Benefits, and Risks, Investopia 2023
• (39) Understanding The Commonly Used CLO Deal Metrics and Their Limitations, CLOPremium 

2025
• (40) Standard & Poor's Rating, Zinspilot 2024
• (41) Default, Transition, and Recovery: The U.S. Leveraged Loan Default Rate Is Set To Remain 

Near 1.5% Through June 2025, S&P 2025
• (42) The Race for Private Wealth Takes on a New Twist: Going Private, 3/2025 Allison McNeely
• (43) Private Investors Defend Illiquidity Premium as Demand Surges, 3/2025 Olivia Fishlow and 

James Crombie
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Mehr Research gratis auf unserer Webseite www.pkassets.ch/Marktanalysen



Wir freuen uns auf Ihr Feedback auf  j.lutz@pkassets.ch

und:

Besuchen Sie uns auf www.pkassets.ch

Wir halten unsere Leser für gescheite Leute, trotzdem ein kleiner Disclaimer:
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mailto:j.lutz@pkassets.ch
http://www.pkassets.ch/
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